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1. Consolidated financial statements 
(1) Consolidated balance sheet 

(Thousands of yen)

 As of March 31, 2022 As of March 31, 2023 

Assets   
Current assets   

Cash and deposits 26,210,266 26,887,318 
Notes and accounts receivable - trade, and contract 
assets 12,641,890 17,352,307 

Electronically recorded monetary claims - operating 884,442 1,014,978 
Investments in leases 162,726 44,883 
Securities – 1,200,000 
Merchandise 1,141,106 1,954,789 
Work in process 144,758 63,169 
Raw materials and supplies 2,803 1,968 
Other 2,076,605 1,883,504 
Total current assets 43,264,598 50,402,919 

Non-current assets   
Property, plant and equipment   

Buildings 139,884 148,303 
Accumulated depreciation (71,340) (54,197) 
Buildings, net 68,544 94,105 

Land 3,926 126,081 
Other 605,240 602,820 

Accumulated depreciation (465,038) (426,954) 
Other, net 140,201 175,865 

Total property, plant and equipment 212,672 396,053 
Intangible assets   

Goodwill 468,291 448,841 
Other 22,894 44,948 
Total intangible assets 491,186 493,790 

Investments and other assets   
Investment securities 13,915,100 13,261,760 
Deferred tax assets 344,082 318,789 
Other 602,586 628,940 
Total investments and other assets 14,861,769 14,209,491 

Total non-current assets 15,565,628 15,099,335 
Total assets 58,830,227 65,502,254 

 



 

- 2 - 

(Thousands of yen)

 As of March 31, 2022 As of March 31, 2023 

Liabilities   
Current liabilities   

Accounts payable - trade 8,931,924 10,995,113 
Income taxes payable 1,365,031 1,379,401 
Provision for bonuses 633,777 656,554 
Provision for bonuses for directors (and other 
officers) 120,000 140,000 

Advances received 2,809,539 3,030,379 
Other 1,090,271 1,279,842 
Total current liabilities 14,950,543 17,481,292 

Non-current liabilities   
Retirement benefit liability 2,999,747 3,006,958 
Provision for share awards 251,972 320,377 
Provision for share awards for directors (and other 
officers) 87,252 98,895 

Deferred tax liabilities 561,774 533,211 
Other 119,676 119,676 
Total non-current liabilities 4,020,423 4,079,118 

Total liabilities 18,970,966 21,560,410 
Net assets   

Shareholders’ equity   
Share capital 1,873,136 1,873,136 
Capital surplus 2,132,078 2,136,715 
Retained earnings 30,218,406 34,203,323 
Treasury shares (699,739) (925,501) 
Total shareholders’ equity 33,523,882 37,287,673 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 4,320,414 4,322,108 
Remeasurements of defined benefit plans 68,610 139,335 
Foreign currency translation adjustment (107,329) 67,760 
Total accumulated other comprehensive income 4,281,695 4,529,204 

Share acquisition rights 111 – 
Non-controlling interests 2,053,571 2,124,965 
Total net assets 39,859,260 43,941,843 

Total liabilities and net assets 58,830,227 65,502,254 
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(2) Consolidated statement of income and consolidated statement of comprehensive income 
Consolidated statement of income 

(Thousands of yen)

 Fiscal year ended 
March 31, 2022 

Fiscal year ended 
March 31, 2023 

Net sales 46,188,285 53,347,984 
Cost of sales 33,509,302 39,182,880 
Gross profit 12,678,982 14,165,104 
Selling, general and administrative expenses 6,077,542 6,390,604 
Operating profit 6,601,440 7,774,499 
Non-operating income   

Interest income 33,727 46,392 
Dividend income 198,849 252,336 
Share of profit of entities accounted for using equity 
method 33,273 50,144 

Foreign exchange gains 42,879 28,220 
Other 46,794 49,163 
Total non-operating income 355,524 426,258 

Non-operating expenses   
Loss on cancellation of derivatives 8,715 – 
Other 3,560 – 
Total non-operating expenses 12,275 – 

Ordinary profit 6,944,689 8,200,757 
Extraordinary income   

Gain on sale of investment securities – 26,950 
Subsidy income – 81,435 
Total extraordinary income – 108,385 

Extraordinary losses   
Loss on sale of investment securities 15,366 – 
Loss on valuation of investment securities – 97,792 
Loss on tax purpose reduction entry of non-current 
assets – 81,435 

Total extraordinary losses 15,366 179,227 
Profit before income taxes 6,929,323 8,129,915 
Income taxes - current 2,485,595 2,599,270 
Income taxes - deferred (298,715) (67,399) 
Total income taxes 2,186,880 2,531,870 
Profit 4,742,442 5,598,045 
Profit attributable to non-controlling interests 224,707 177,299 
Profit attributable to owners of parent 4,517,735 5,420,745 
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Consolidated statement of comprehensive income 
(Thousands of yen)

 Fiscal year ended 
March 31, 2022 

Fiscal year ended 
March 31, 2023 

Profit 4,742,442 5,598,045 
Other comprehensive income   

Valuation difference on available-for-sale securities (168,442) 1,693 
Remeasurements of defined benefit plans, net of tax 107,996 70,724 
Foreign currency translation adjustment 46,737 224,520 
Share of other comprehensive income of entities 
accounted for using equity method 6,828 11,535 

Total other comprehensive income (6,879) 308,474 
Comprehensive income 4,735,563 5,906,519 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 4,498,663 5,671,271 
Comprehensive income attributable to non-controlling 
interests 236,899 235,248 
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(3) Consolidated statement of changes in equity 
Fiscal year ended March 31, 2022 

(Thousands of yen)

 Shareholders’ equity 

 Share capital Capital surplus Retained earnings Treasury shares Total shareholders’ 
equity 

Balance at beginning of period 1,873,136 2,117,656 27,090,922 (688,143) 30,393,571 
Cumulative effects of changes in 
accounting policies   32,329  32,329 

Restated balance 1,873,136 2,117,656 27,123,251 (688,143) 30,425,900 
Changes during period      

Dividends of surplus   (1,305,300)  (1,305,300) 
Profit attributable to owners 
of parent   4,517,735  4,517,735 

Purchase of treasury shares    (285) (285) 
Purchase of treasury shares 
by Employee Stock 
Ownership Plan 

   (31,066) (31,066) 

Transfer of treasury shares 
by Employee Stock 
Ownership Plan 

   19,755 19,755 

Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

 14,422   14,422 

Decrease in retained earnings 
from decrease in entities 
accounted for using equity 
method 

  (117,279)  (117,279) 

Net changes in items other 
than shareholders’ equity – – – – – 

Total changes during period – 14,422 3,095,155 (11,596) 3,097,981 
Balance at end of period 1,873,136 2,132,078 30,218,406 (699,739) 33,523,882 

 

 Accumulated other comprehensive income 

Share acquisition 
rights 

Non-controlling 
interests Total net assets 

 
Valuation 

difference on 
available-for-
sale securities 

Remeasurements 
of defined 

benefit plans 

Foreign 
currency 

translation 
adjustment 

Total 
accumulated 

other 
comprehensive 

income 
Balance at beginning of period 4,488,856 (39,385) (148,398) 4,301,073 147 1,834,298 36,529,090 
Cumulative effects of changes in 
accounting policies       32,329 

Restated balance 4,488,856 (39,385) (148,398) 4,301,073 147 1,834,298 36,561,419 
Changes during period        

Dividends of surplus       (1,305,300) 
Profit attributable to owners 
of parent       4,517,735 

Purchase of treasury shares       (285) 
Purchase of treasury shares 
by Employee Stock 
Ownership Plan 

      (31,066) 

Transfer of treasury shares 
by Employee Stock 
Ownership Plan 

      19,755 

Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

      14,422 

Decrease in retained earnings 
from decrease in entities 
accounted for using equity 
method 

      (117,279) 

Net changes in items other 
than shareholders’ equity (168,442) 107,996 41,068 (19,377) (36) 219,273 199,859 

Total changes during period (168,442) 107,996 41,068 (19,377) (36) 219,273 3,297,841 
Balance at end of period 4,320,414 68,610 (107,329) 4,281,695 111 2,053,571 39,859,260 

 



 

- 6 - 

Fiscal year ended March 31, 2023 
(Thousands of yen)

 Shareholders’ equity 

 Share capital Capital surplus Retained earnings Treasury shares Total shareholders’ 
equity 

Balance at beginning of period 1,873,136 2,132,078 30,218,406 (699,739) 33,523,882 
Changes during period      

Dividends of surplus   (1,435,829)  (1,435,829) 
Profit attributable to owners 
of parent   5,420,745  5,420,745 

Purchase of treasury shares    (188) (188) 
Purchase of treasury shares 
by Employee Stock 
Ownership Plan 

   (239,459) (239,459) 

Transfer of treasury shares 
by Employee Stock 
Ownership Plan 

   13,886 13,886 

Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

 4,636   4,636 

Net changes in items other 
than shareholders’ equity – – – – – 

Total changes during period – 4,636 3,984,916 (225,761) 3,763,791 
Balance at end of period 1,873,136 2,136,715 34,203,323 (925,501) 37,287,673 

 

 Accumulated other comprehensive income 

Share acquisition 
rights 

Non-controlling 
interests Total net assets 

 
Valuation 

difference on 
available-for-
sale securities 

Remeasurements 
of defined 

benefit plans 

Foreign 
currency 

translation 
adjustment 

Total 
accumulated 

other 
comprehensive 

income 
Balance at beginning of period 4,320,414 68,610 (107,329) 4,281,695 111 2,053,571 39,859,260 
Changes during period        

Dividends of surplus       (1,435,829) 
Profit attributable to owners 
of parent       5,420,745 

Purchase of treasury shares       (188) 
Purchase of treasury shares 
by Employee Stock 
Ownership Plan 

      (239,459) 

Transfer of treasury shares 
by Employee Stock 
Ownership Plan 

      13,886 

Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

      4,636 

Net changes in items other 
than shareholders’ equity 1,693 70,724 175,090 247,508 (111) 71,394 318,791 

Total changes during period 1,693 70,724 175,090 247,508 (111) 71,394 4,082,583 
Balance at end of period 4,322,108 139,335 67,760 4,529,204 – 2,124,965 43,941,843 
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(4) Consolidated statement of cash flows 
(Thousands of yen)

 Fiscal year ended 
March 31, 2022 

Fiscal year ended 
March 31, 2023 

Cash flows from operating activities   
Profit before income taxes 6,929,323 8,129,915 
Depreciation 54,205 58,926 
Amortization of goodwill 134,713 149,326 
Increase (decrease) in provision for bonuses 55,771 20,277 
Increase (decrease) in provision for bonuses for 
directors (and other officers) 30,000 20,000 

Increase (decrease) in retirement benefit liability 167,566 106,234 
Increase (decrease) in provision for share awards 27,302 68,404 
Increase (decrease) in provision for share awards for 
directors (and other officers) 4,034 11,642 

Interest and dividend income (232,577) (298,729) 
Share of loss (profit) of entities accounted for using 
equity method (33,273) (50,144) 

Decrease (increase) in trade receivables (1,771,588) (4,828,416) 
Decrease (increase) in investments in leases 264,158 117,843 
Decrease (increase) in inventories (489,793) (731,258) 
Decrease (increase) in advance payments to suppliers (42,414) 310,412 
Decrease (increase) in other current assets 62,930 (63,016) 
Increase (decrease) in trade payables 1,684,346 2,041,368 
Increase (decrease) in advances received 942,999 220,840 
Increase (decrease) in accrued consumption taxes (119,629) 76,088 
Increase (decrease) in other current liabilities 177,490 106,521 
Loss (gain) on valuation of investment securities – 97,792 
Loss (gain) on sale of investment securities 15,366 (26,950) 
Loss on tax purpose reduction entry of non-current 
assets – 81,435 

Subsidy income – (81,435) 
Other, net 54,620 24,365 
Subtotal 7,915,553 5,561,444 
Interest and dividends received 247,802 306,005 
Subsidies received – 81,435 
Income taxes paid (2,204,347) (2,583,556) 
Net cash provided by (used in) operating activities 5,959,007 3,365,328 

Cash flows from investing activities   
Payments into time deposits (1,907,987) (1,940,032) 
Proceeds from withdrawal of time deposits 1,907,680 1,024,140 
Payments of guarantee deposits (30,079) (81,265) 
Proceeds from refund of guarantee deposits 76,559 32,538 
Purchase of property, plant and equipment (50,674) (315,650) 
Purchase of intangible assets (2,190) (33,287) 
Purchase of investment securities (1,417,639) (1,589,017) 
Proceeds from sale of investment securities 85,664 41,551 
Proceeds from redemption of investment securities 800,000 1,000,000 
Purchase of shares of subsidiaries – (88,472) 
Net cash provided by (used in) investing activities (538,666) (1,949,496) 
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(Thousands of yen)

 Fiscal year ended 
March 31, 2022 

Fiscal year ended 
March 31, 2023 

Cash flows from financing activities   
Dividends paid (1,305,300) (1,435,829) 
Purchase of shares of subsidiaries not resulting in 
change in scope of consolidation – (90,180) 

Dividends paid to non-controlling interests (29,618) (74,682) 
Purchase of treasury shares (31,259) (245,385) 
Net cash provided by (used in) financing activities (1,366,179) (1,846,076) 

Effect of exchange rate change on cash and cash 
equivalents 36,800 180,013 

Net increase (decrease) in cash and cash equivalents 4,090,961 (250,230) 
Cash and cash equivalents at beginning of period 21,064,384 25,155,346 
Cash and cash equivalents at end of period 25,155,346 24,905,115 
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2. Non-consolidated financial statements 
(1) Non-consolidated balance sheet 

(Thousands of yen)

 As of March 31, 2022 As of March 31, 2023 

Assets   
Current assets   

Cash and deposits 18,491,871 19,273,625 
Notes receivable - trade 44,176 14,718 
Accounts receivable - trade and contract assets 10,841,978 15,628,204 
Electronically recorded monetary claims - operating 698,369 847,126 
Investments in leases 162,726 44,883 
Securities – 1,000,000 
Merchandise 971,450 1,709,713 
Work in process 97,984 55,927 
Advance payments to suppliers 1,907,290 1,594,044 
Prepaid expenses 25,576 52,185 
Loans receivable from subsidiaries and associates 585,000 479,400 
Other 27,059 30,955 
Total current assets 33,853,483 40,730,784 

Non-current assets   
Property, plant and equipment   

Buildings 28,958 52,368 
Accumulated depreciation (6,470) (8,263) 
Buildings, net 22,488 44,105 

Vehicles 62,905 62,905 
Accumulated depreciation (51,004) (55,769) 
Vehicles, net 11,900 7,135 

Tools, furniture and fixtures 307,798 293,773 
Accumulated depreciation (215,507) (203,559) 
Tools, furniture and fixtures, net 92,291 90,213 

Land 3,435 125,589 
Construction in progress – 11,233 
Total property, plant and equipment 130,115 278,277 

Intangible assets   
Software 3,318 6,358 
Telephone subscription right 1,933 1,933 
Total intangible assets 5,251 8,292 

Investments and other assets   
Investment securities 6,050,841 6,058,343 
Shares of subsidiaries and associates 8,606,349 8,228,410 
Investments in capital of subsidiaries and 
associates 127,767 127,767 

Long-term loans receivable from subsidiaries and 
associates 29,400 – 

Long-term prepaid expenses 6,983 3,492 
Guarantee deposits 183,737 222,698 
Membership 56,168 55,918 
Total investments and other assets 15,061,247 14,696,630 

Total non-current assets 15,196,614 14,983,199 
Total assets 49,050,098 55,713,984 
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(Thousands of yen)

 As of March 31, 2022 As of March 31, 2023 

Liabilities   
Current liabilities   

Accounts payable - trade 8,375,662 10,589,996 
Accounts payable - other 303,525 403,151 
Accrued consumption taxes 156,418 270,501 
Accrued expenses 127,516 142,072 
Income taxes payable 954,704 1,130,558 
Advances received 1,265,337 1,431,283 
Deposits received 28,751 28,413 
Provision for bonuses 350,000 380,000 
Provision for bonuses for directors (and other 
officers) 120,000 140,000 

Other 77,434 88,334 
Total current liabilities 11,759,349 14,604,312 

Non-current liabilities   
Provision for retirement benefits 2,626,766 2,674,025 
Provision for share awards 251,972 320,377 
Provision for share awards for directors (and other 
officers) 72,275 82,708 

Long-term accounts payable - other 119,676 119,676 
Deferred tax liabilities 418,870 377,787 
Total non-current liabilities 3,489,560 3,574,573 

Total liabilities 15,248,910 18,178,886 
Net assets   

Shareholders’ equity   
Share capital 1,873,136 1,873,136 
Capital surplus   

Legal capital surplus 1,980,536 1,980,536 
Other capital surplus 92,460 92,460 
Total capital surplus 2,072,996 2,072,996 

Retained earnings   
Legal retained earnings 95,190 95,190 
Other retained earnings   

General reserve 9,000,000 9,000,000 
Retained earnings brought forward 17,139,042 21,097,020 

Total retained earnings 26,234,232 30,192,211 
Treasury shares (699,591) (925,353) 
Total shareholders’ equity 29,480,773 33,212,990 

Valuation and translation adjustments   
Valuation difference on available-for-sale securities 4,320,414 4,322,108 
Total valuation and translation adjustments 4,320,414 4,322,108 

Total net assets 33,801,187 37,535,098 
Total liabilities and net assets 49,050,098 55,713,984 

 



 

- 11 - 

(2) Non-consolidated statement of income 
(Thousands of yen)

 Fiscal year ended 
March 31, 2022 

Fiscal year ended 
March 31, 2023 

Net sales   
Net sales of goods 16,026,089 20,879,152 
Other sales 20,808,268 22,951,095 
Total net sales 36,834,357 43,830,248 

Cost of sales   
Cost of goods sold   

Beginning merchandise inventory 574,726 971,450 
Cost of purchased goods 13,239,010 17,442,810 
Total 13,813,737 18,414,261 
Ending merchandise inventory 971,450 1,709,713 
Cost of goods sold 12,842,286 16,704,547 

Other costs 15,358,262 17,142,972 
Total cost of sales 28,200,549 33,847,520 

Gross profit 8,633,808 9,982,728 
Selling, general and administrative expenses   

Packing and transportation costs 6,361 7,665 
Remuneration for directors (and other officers) 153,840 156,270 
Salaries and allowances 1,958,514 1,951,511 
Provision for bonuses 219,333 228,634 
Provision for bonuses for directors (and other officers) 120,000 140,000 
Retirement benefit expenses 130,921 105,325 
Provision for share awards 24,249 52,933 
Provision for share awards for directors (and other 
officers) 9,563 10,432 

Welfare expenses 341,287 340,550 
Travel and transportation expenses 56,618 77,060 
Depreciation 23,481 19,801 
Rent expenses 243,756 239,904 
Supplies expenses 47,571 50,032 
Other 434,595 571,804 
Total selling, general and administrative expenses 3,770,096 3,951,928 

Operating profit 4,863,711 6,030,799 
Non-operating income   

Interest income 29,495 33,486 
Dividend income 1,223,190 1,301,404 
Other 38,510 48,024 
Total non-operating income 1,291,196 1,382,915 

Non-operating expenses   
Other 3,532 – 
Total non-operating expenses 3,532 – 

Ordinary profit 6,151,375 7,413,715 
Extraordinary income   

Gain on sale of shares of subsidiaries and associates 21,387 – 
Gain on sale of investment securities – 26,950 
Subsidy income – 81,435 
Total extraordinary income 21,387 108,385 

Extraordinary losses   
Loss on valuation of investment securities – 97,792 
Loss on tax purpose reduction entry of non-current 
assets – 81,435 

Total extraordinary losses – 179,227 
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(Thousands of yen)

 Fiscal year ended 
March 31, 2022 

Fiscal year ended 
March 31, 2023 

Profit before income taxes 6,172,762 7,342,873 
Income taxes - current 1,721,434 2,023,064 
Income taxes - deferred (73,768) (73,999) 
Total income taxes 1,647,665 1,949,065 
Profit 4,525,097 5,393,807 
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(3) Non-consolidated statement of changes in equity 
Fiscal year ended March 31, 2022 

(Thousands of yen)

 Shareholders’ equity 
 

Share capital 

Capital surplus Retained earnings 
 

Legal capital 
surplus 

Other capital 
surplus 

Total capital 
surplus 

Legal retained 
earnings 

Other retained earnings 

Total retained 
earnings  General reserve 

Retained 
earnings 
brought 
forward 

Balance at beginning of 
period 1,873,136 1,980,536 92,460 2,072,996 95,190 9,000,000 13,913,454 23,008,644 

Cumulative effects of 
changes in accounting 
policies 

      5,791 5,791 

Restated balance 1,873,136 1,980,536 92,460 2,072,996 95,190 9,000,000 13,919,245 23,014,436 
Changes during period         

Dividends of 
surplus       (1,305,300) (1,305,300) 

Profit       4,525,097 4,525,097 
Purchase of 
treasury shares         

Purchase of 
treasury shares by 
Employee Stock 
Ownership Plan 

        

Transfer of treasury 
shares by Employee 
Stock Ownership 
Plan 

        

Net changes in 
items other than 
shareholders’ 
equity 

– – – – – – – – 

Total changes during 
period – – – – – – 3,219,796 3,219,796 

Balance at end of 
period 1,873,136 1,980,536 92,460 2,072,996 95,190 9,000,000 17,139,042 26,234,232 
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 Shareholders’ equity Valuation and translation 
adjustments 

Total net assets 
 Treasury shares 

Total 
shareholders’ 

equity 

Valuation 
difference on 
available-for-
sale securities 

Total 
valuation and 

translation 
adjustments 

Balance at beginning of 
period (688,087) 26,266,689 4,488,856 4,488,856 30,755,546 

Cumulative effects of 
changes in accounting 
policies 

 5,791   5,791 

Restated balance (688,087) 26,272,481 4,488,856 4,488,856 30,761,338 
Changes during period      

Dividends of 
surplus  (1,305,300)   (1,305,300) 

Profit  4,525,097   4,525,097 
Purchase of 
treasury shares (193) (193)   (193) 

Purchase of 
treasury shares by 
Employee Stock 
Ownership Plan 

(31,066) (31,066)   (31,066) 

Transfer of treasury 
shares by Employee 
Stock Ownership 
Plan 

19,755 19,755   19,755 

Net changes in 
items other than 
shareholders’ 
equity 

– – (168,442) (168,442) (168,442) 

Total changes during 
period (11,504) 3,208,291 (168,442) (168,442) 3,039,849 

Balance at end of 
period (699,591) 29,480,773 4,320,414 4,320,414 33,801,187 
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Fiscal year ended March 31, 2023 
(Thousands of yen)

 Shareholders’ equity 
 

Share capital 

Capital surplus Retained earnings 
 

Legal capital 
surplus 

Other capital 
surplus 

Total capital 
surplus 

Legal retained 
earnings 

Other retained earnings 

Total retained 
earnings  General reserve 

Retained 
earnings 
brought 
forward 

Balance at beginning of 
period 1,873,136 1,980,536 92,460 2,072,996 95,190 9,000,000 17,139,042 26,234,232 

Changes during period         
Dividends of 
surplus       (1,435,829) (1,435,829) 

Profit       5,393,807 5,393,807 
Purchase of 
treasury shares         

Purchase of 
treasury shares by 
Employee Stock 
Ownership Plan 

        

Transfer of treasury 
shares by Employee 
Stock Ownership 
Plan 

        

Net changes in 
items other than 
shareholders’ 
equity 

– – – – – – – – 

Total changes during 
period – – – – – – 3,957,978 3,957,978 

Balance at end of 
period 1,873,136 1,980,536 92,460 2,072,996 95,190 9,000,000 21,097,020 30,192,211 

 

 Shareholders’ equity Valuation and translation 
adjustments 

Total net assets 
 Treasury shares 

Total 
shareholders’ 

equity 

Valuation 
difference on 
available-for-
sale securities 

Total 
valuation and 

translation 
adjustments 

Balance at beginning of 
period (699,591) 29,480,773 4,320,414 4,320,414 33,801,187 

Changes during period      
Dividends of 
surplus  (1,435,829)   (1,435,829) 

Profit  5,393,807   5,393,807 
Purchase of 
treasury shares (188) (188)   (188) 

Purchase of 
treasury shares by 
Employee Stock 
Ownership Plan 

(239,459) (239,459)   (239,459) 

Transfer of treasury 
shares by Employee 
Stock Ownership 
Plan 

13,886 13,886   13,886 

Net changes in 
items other than 
shareholders’ 
equity 

– – 1,693 1,693 1,693 

Total changes during 
period (225,761) 3,732,216 1,693 1,693 3,733,910 

Balance at end of 
period (925,353) 33,212,990 4,322,108 4,322,108 37,535,098 

 
 


